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NOTICE

Notice is hereby given that 8t Annual General Meeting of the members of JAINARAIN FABTECH
PRIVATE LIMITED will be held at the registered office of the company B-1 Shambhu Nagar
Baghpat Road Meerut UP 250002, on Friday, the 30t September 2022 at 10.00 am to transact
the following business :-

ORDINARY BUSINESS:

L. To receive, consider and adopt the audited Financial Statements for the year ended on 31%
March, 2022 alongwith the Auditors’ and Directors’ Reports thereon. :

2. To re-appoint Statutory Auditors and to fix their remuneration.

To consider and, if thought fit, to pass with or without modification(s), the following
Resolution as an Ordinary Resolution:

"RESOLVED THAT M/s V.S. GUPTA & CO., Chartered Accountants (Firm's Registration
Number 00724C), 200, Western Kutchery Road, Meerut (UP) 250001, be and are hereby
appointed as the statutory auditors of the company for a period of five continuous years from
the conclusion of this meeting till the conclusion of Annual General Meeting to be held in the
year 2027, at a remuneration to be fixed by the board of directors in consultation with
auditor.”

SPECIAL BUSINESS:

3. Ratification of remuneration of Cost Auditor

To consider and, if thought fit, to pass with or without modification(s), the following
Resolution as an Ordinary Resolution:

"RESOLVED THAT pursuant to Section 148 and other applicable provisions, if any, of the
Companies Act, 2013 (“Act”) and the Companies (Audit and Auditors) Rules, 2014, as
amended from time to time, the Company hereby ratifies the remuneration of Rs. 32,000/-
plus GST and out of pocket expenses payable to M/s SK Sharma & Co., Cost Accountants, who
is appointed by the Board of Directors as Cost Auditors of the Company to conduct cost audit
relating to cost records of the Company for the year ending 31st March, 2023.

RESOLVED FURTHER THAT the Board be and is hereby authorised to do all acts and take all
such steps as may be necessary, proper or expedient to give effect to this resolution.”



For & On Behalf of the Board of Directors
For JAINARAIN FABTECH PRIVATE LIMITED

ROHIT ESHWARI
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Notes:
1.

i

A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS ENTITLED TO
APPOINT A PROXY TO VOTE ON A POLL INSTEAD OF HIMSELF / HERSELF AND SUCH
PROXY NEED NOT BE A MEMBER. THE PROXY FORM SHOULD BE LODGED WITH THE
COMPANY NOT LATER THAN 48 HOURS BEFORE THE TIME FIXED FOR THE
COMMENCEMENT OF THE MEETING.

Members are requested to notify the change in their addresses, if any.

Register of Directors shareholding, maintained under section 170 of the Companies Act,
2013, will be available for inspection by the members at the Annual General Meeting.
Proxy form and attendance slip are attached to and form part of the notice.

Explanatory Statement under section 102 of the Companies Act 2013 forms part of the
Notice.

Item No. 3: The Company is required to have the audit of its cost records conducted by a
cost accountant in practice under Section 148 of the Act, read with the
Companies (Cost Records and Audit) Rules, 2014 (“the Rules”). The Board has
approved the appointment and remuneration of the M/s SK Sharma & Co,,
Cost Auditors to conduct the audit of the cost records of the Company for the
financial year ending 31st March, 2023.

In accordance with the provisions of Section 148 of the Act read with the
Companies (Audit and Auditors) Rules, 2014, the remuneration payable to the
Cost Auditors has to be ratified by the members of the Company. Accordingly,
consent of the members is sought for passing an Ordinary Resolution as set
out at item no. 2 of the notice for ratification of the remuneration payable to
the Cost Auditors for the financial year ending 31st March, 2023. The Board
commends the Ordinary Resolution set out at item no. 3 of the notice for
approval by the members,

None of the Directors or Key Managerial Personnel (KMP) or relatives of
Directors and KMPs is concerned or interested in the Resolution set out at
item no. 3 of the accompanying notice.

For & On Behalf of the Board of Directors
For JAINARAIN FABTECH PR]VATE LIMITED

ROHIT MAHESHWARI

Director
DIN: 03121150

Place: Meerut B-1 Shambhu Nagar T.P Nagar
Date: 05/09/2022 Baghpat Road

Meerut 250001 UP
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BOARD’S REPORT
To,
The Members, i
Your Directors have pleasure in presenting their 8% Annual Report on the business and
operations of the Company and the accounts for the Financial Year ended March 31, 2022.

1. Financial summary or highlights/Performance of the Com
The Financial data for the current year and previous year is as under :

Particulars For the year ended | For the year ended
31st March 2022 31st March 2021
Amount in Rs, Amount in Rs.
Total Income 2,60,75,99,367.89 1,53,93,48,122.25
Profit before Depreciation 9,85,80,541.11 8,74,67,070.49
and Taxation )
Depreciation & 5,16,08,217.01 4,47,69,520.09
 Amortisation
 Profit before Tax (PBT) 4,69,72,324.10 4,26,97,550.40
Tax Expense 1,50,65,845.00 | 1,33,79,153.00
Profit after Taxation (PAT) 3,19,06,479.10 2,93,18,397.40
2. Dividend

No dividend has been recommended for Distribution.

3. Reserves
The Company has earned profit after tax of Rs. 3,19,06,479.10 during the financial year ended
31st March 2022, which has been transferred to Reserves and Surplus. The profit of the last
financial year was Rs. 2,93,18,397.40

4. Brief description of the g rking during the yvear /St fCo ny's ir
During the period under review, the company has achieved a turnover of Rs.
2,59,13,46,560.45 and income of Rs. 1,62,52,807.44 & earned a profit of Rs. 3,19,06,479.10 in
comparison of last year turnover of Rs. 1,53,59,81,474.96 and income of Rs. 33,66,647.29 &
profit of Rs. 2,93,18,397.40.

5. Material changes and commitments, if any, affecting the financi osition of th
company which have occurred between the end of financial year of th an
hich the financial statements relate and the date of the report
The World has been affected by the spread of Covid- 19 Pandemic in the last quarter of the
financial year ended 31st March 2020. In the month of April 2021 and January 2022, there
were another wave of Covid-19 affecting severely the lives of people globally and in India as
well.



In order to curb outbreak of the Pandemic, restrictions were imposed including adoption of
Covid appropriate behavior. Due to all these measures, the economic condition of the World
has been severely impacted and would have a bearing on the financial condition of the
Company.

Other than the aforesaid, no material changes occurred subsequent to the close of the
financial year of the Company to which the balance sheet relates and the date of the report
like settlement of tax liabilities, operation of patent rights, depression in market value of
investments, institution of cases by or against the company, sale or purchase of capital assets
or destruction of any assets etc.

6. Details and formance of sidia oint V. re ocia mpani

8

8.

10.

11.

12.

The company has no subsidiary, joint venture or associate company as on 31st March 2022.

Statutory Auditors

M/s Prabhash Associates, Chartered Accountants (Firm's Registration Number 009813(), the
existing Auditors resigned on 04t July, 2022. They have conducted Audit upto the financial
year ended 31st March 2021. M/s V.S. GUPTA & CO., Chartered Accountants (Firm's
Registration Number 00724C), 200, Western Kutchery Road, Meerut (UP) 250001 were
appointed in the Board Meeting held on 02-08-2022 to fill up the casual vacancy caused by the
resignation of M/s Prabhash Associates. Their term expires at the ensuing Annual General
Meeting. It is proposed to re-appoint M/s. V.S. GUPTA & CO. as the Statutory Auditors of the
Company for a period of five continuous years from the conclusion of this AGM to the
conclusion of the AGM to be held in the year 2027, at a remuneration to be fixed by the board
of directors in consultation with auditor. They have also confirmed their willingness and
eligibility as per the provisions of section 141 of the Companies Act 2013.

Cost Auditor

As per section 148(3) of Companies Act, 2013, the Company had re-appointed S K SHARMA &
CO., Cost Accountants (Firm's Registration Number 102824), as Cost Auditor to conduct the
cost audit for the financial year 2022-23 in the Board Meeting held on 30-06-2022.

Auditors’ Report

There are no qualifications or adverse remarks in the Auditors’ Report which requires any
clarification or explanations. The observations of the Auditors have been suitably dealt with
in the notes on accounts.

Share Capital

There is no change in the share capital of the Company

xtrac eann eturn
The copies of the Annual Return are maintained at the Registered Office of the Company.

Conservation of energy, technology absorption and foreign exchange earnings and

outgo

CONSERVATION OF ENERGY

Wherever possible, necessary conservation measures have been taken.
FOREIGN EXCHANGE EARNINGS AND OUTGO

Foreign exchange earning :Rs. 1,489.90 Lacs

Foreign exchange expenditure:

1- Raw material : Rs. 72.95 lacs



13.

14.

15.

16.

17,

18.

2- Machinery Purchased : Rs. 447.12 Lacs

TECHNOLOGY ABSORPTION
Your company has not spent any amount on technelogy absorption.

irect and KMP

The Board of Directors is duly constituted. The details of the Board of Directors are provided
in Annexure 1.

etings of the Board of Directors and Sharehold
The details of the Meetings of the Board of Directors and the Shareholders is given in
Annexure -2

Particulars of loans, guarantees or investments under section 186

No loans, guarantees and investments have been made during the financial year.

Particular: contracts or arrangemen ith related ie

The particulars of every contract or arrangements entered into by the Company with related
parties referred to in sub-section (1) of section 188 of the Companies Act, 2013 including
certain arms length transactions under third provise thereto is disclosed in Form No. AOC -2.
(Annexure 3)

anagerial Remuneration
A) Directors and KMP remuneration :
The details of remuneration paid to Directors and KMP during the financial year is as under:

S.No. | Name of Director Designation Directors’
- | i Remuneration
i Mr. Rajesh Maheshwari, | Non- Executive Rs.29,50,000.00
Director Director
2 Mr. Rahul Maheshwari, | Non- Executive Rs. 6,00,000.00
i L Director Director
3 Mr. Rohit Maheshwari Non- Executive Rs.12,00,000.00
| Director Director
4 Mr. Harshit | Non- Executive Rs. 15,00,000.00
Maheshwari, Director Director
5 Mr. Himanshu Agarwal | Whole Time Rs. 1,80,000.00
| Company Secretary

B) Details of employees of the Company

a) The details of top ten employees in terms of remuneration drawn are as per annexure- 4,
b) There was no person who was employed throughout the financial year and was in receipt
of remuneration for the year in excess of the limits as given in rule 5(2) of the Companies
(Appointment and Remuneration of Managerial Personnel) Rules, 2014,

Deposits

The Board states that no disclosure or reporting was required in respect of the details
relating to deposits covered under Chapter V of the Act as no deposits were accepted during
the financial year 2021-22. Unsecured loans amounting to Rs. 4,88,15,071.37 were received
from the directors of the company and Rs. 23,70,25,595.73 from their relatives and Rs.
4,18,94,108 from other Body Corporates, which are under the category of transactions by a
company not considered as deposit as per rule 2 (1) (c) of the Companies (Acceptance of
Deposit) Rules, 2014, details of which are given in notes to financial statements.



19, Risk ma em oli

The Board does not see any element of threat to the existence of the company and therefore,
no risk management policy has been formulated for the Company.

20. Directors’ Responsibility Statement
Your Directors make the following Responsibility statement in terms of Section 134 of the
Companies Act, 2013 that—

a) in the preparation of the annual accounts, the applicable accounting standards had
been followed along with proper explanation relating to material departures;

b) such accounting policies have been selected and applied consistently and such
judgments and estimates have been made that are reasonable and prudent so as to
give a true and fair view of the state of affairs of the Company at the end of the
financial year and of the profits and loss of the Company for that period;

¢) proper and sufficient care have been taken for the maintenance of adequate
accounting records in accordance with the Company and for preventing and detecting
fraud and other irregularities;

d) annual accounts have been prepared on a going concern basis;

e) that proper internal financial controls were in place and that such financial controls

- were adequate and were operating effectively; and

f) proper systems have been devised to ensure compliance with the provisions of all

applicable laws and that such systems were adequate and operating effectively.

21, claration by Independent Director.
The Company was not required to appoint Independent Directors under Section 149(4) and
Rule 4 of the Companies (Appointment and Qualification of Directors) Rules, 2014 hence no
declaration has been obtained.

22. Details oli veloped And Impl nt Th I I, ial
Responsibility Initiative
The provisions of Corporate Social Responsibility is not applicable to the company.

23.Compliance with Secretarial Standards

The Company has generally complied with the requirements of Secretarial Standards issued
by the Institute of Company Secretaries of India.

: appointment and remunera . :
determining qualifications, positive attributes, independenc ir nd
matters provided under sub-section (3) of section 178

The Company, being a Private Limited Company was not required to constitute a Nomination
and Remuneration Committee under Section 178(1) of the Companies Act, 2013 and Rule 6 of
the Companies (Meetings of Board and its Powers) Rules, 2014 and Stakeholders
Relationship Committee under Section 178(5) of the Companies Act, 2013.

25. Disclos n The al sm w w ion
Prohibition And Redressal) Act, 2013
The Company is committed to provide a safe and conducive work environment to its
employees. The company has in place a policy for prevention of sexual harassment in
accordance with the requirements of the Sexual Harassment of women at workplace
(Prevention, Prohibition & Redressal) Act, 2013. Internal Complaints Committee has been set
up to redress complaints received regarding sexual harassment. All employees (permanent,
contractual, temporary, trainees) are covered under this policy.



26.

27,

28,

25

30.

31.

32.

33.

34,

35.

36.

Your Directors further state that during the year under review, there were no cases filed
pursuant to the Sexual Harassment of Women at Workplace (Prevention, Prohibition and
Redressal) Act, 2013.

Transfer Of Amounts To Investor Education And Protection Fund

Your Company did not have any funds lying unpaid or unclaimed for a period of seven years.
Therefore there were no funds which were required to be transferred to Investor Education
and Protection Fund (IEPF).

Internal Financial Control

The Company has in place adequate internal financial controls with reference to financial
statements. During the year, such controls were tested and no reportable material weakness
in the design or operation was observed.

0st records

The Company is required to maintain Cost Records as specified by the Central Government
under sub-section (1) of section 148 of the Companies Act, 2013 and accordingly such
accounts and records are made and maintained.,

Audi mmittee
The provisions of Audit Committee are not applicable on the company.

Vigil Mechanism For Directors And Employees

The provisions of Vigil Mechanism are not applicable on the Company and therefore the
details of establishment of vigil mechanism for directors and employees are not required to
be disclosed.

Frau 0
There are no frauds reported by Auditors under sub-section (12) of section 143,
Details of significant and material orders passed by the Regulators or courts or

tribunals impacting the going Concern status and company’s operations in future

No significant or material Orders have been passed by the Regulators or Courts or Tribunals
impacting the going Concern status and Company’s operations in future.

's Ev tion Ow mi nd Indi 1 Dir 's P
The evaluation of all the Directors, the Board and its committees has been carried out based
on the criteria and framework adopted by the Board.

etails application m or_proceedin ing un the In cy an
Bankruptc de, 201
No application has been made and also no proceedings are pending under the Insolvency and
Bankruptcy Board, 2016 during the financial year.

Details of differe between amount of valuation at the time of One Ti
Set t and the valuati one while taking loa '

The Company has not done any One-time Settlement with Banks or Financial Institutions
during the financial year.

Acknowledgements



The Board places on record their appreciation for the continued support from Financial
Institutions, Bankers, Government Bodies, Legal advisors, consultants, dealers, retailers, etc.

The Board also wish to place on record once again, their appreciation for the contribution
made by the workers, staff and executives at all levels, to the continued growth and prosperity
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For & On Behalf of the Board of Directors
For JAINARAIN FABTECH PRIVATE LIMITED
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Director Director
DIN: 03121150 DIN: 03121121
Phiss: Mespit B-1Shambhu Nagar T.P Nagar ~ B-4 Shambhu Nagar
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Meerut 250001 UP



JAI NARAIN FABTECH PVT.LTD.

Reg Office:B-1 Shambhu Nagar,Baghpat Road,Meerut-250002 (U.P)
Works : Khasra No-68,vill-Ekla.Opp.Mohiudinpur Sugar Mill.
e j N F Gheja Road, MEERUT -250205 (INDIA)
& Mob:+91-7457001441,7457001445
Website:www.jnfindia.in.Email:jnfabtech@gmail.com
CIN:U17121UP2013PTC061398 ; URN:UDYAM-UP-56-0000004

(Mfrs::Polyster Staple fiber)

RAJESH B-4 SHAMBHUNAGAR .
Ll MAHESHWARI MEERUT 250002 Up [y Director  04/02/2016 :
: RAHUL B-4 SHAMBHU NAGAR . i ;
O3Ear1dl MAHESHWARI MEERUT 250002 UpIN  Director 19/12/2013
B-1 SHAMBHU NAGAR
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For & On Behalf of the Board of Directors
For JAINARAIN FABTECH PRIVATE LIMITED
ROHIT Aysﬁam HUL MAHESHWARI
Director Director
DIN: 03121150 DIN: 03121121
B-1 Shambhu Nagar T.P Nagar B-4 Shambhu Nagar
Place: Meerut Baghpat Road Meerut 250002 UP

Date: 05/09/2022 Meerut 250001 UP



JAI NARAIN FABTECH PVT.LTD.

Reg Office:B-1 Shambhu Nagar,Baghpat Road,Meerut-250002 (U.P)
& Works : Khasra No-68,vill-Ekla.Opp.Mohiudinpur Sugar Mill.
&5 j N F Gheja Road, MEERUT -250205 (INDIA)
y Mob:+91-7457001441,7457001445
Website:www.jnfindia.in.Email:jnfabtech@gmail.com
CIN:U17121UP2013PTC061398 : URN:UDYAM-UP-56-0000004

(Mfrs::Polyster Staple fiber)

Annexure -2
Details of Board meetings held during the year 2021-22
BOARD MEETINGS | ATTENDANCE
RAJESH RAHUL ROHIT HARSHIT
bt MAHESHWARI MAHESHWARI MAHESHWARI MAHESHWARI
| 15/04/2021 Yes Yes Yes Yes
1 07/06/2021 Yes Yes Yes Yes
| 15/07/2021 - Yes Yes Yes Yes
' 31/08/2021 Yes Yes Yes Yes
| 08/09/2021 Yes Yes Yes Yes
| 10/09/2021 Yes . Yes Yes Yes
15/11/2021 Yes Yes Yes Yes
10/03/2022 Yes Yes Yes Yes
Attendance at AGM Yes Yes Yes Yes
held on 30/09/2021

Details of Ot meetin d during the vear 2021-22

| Type of Meeting Date of meeting
AGM 30/09/2021

For & On Behalf of the Board of Directors
For JAINARAIN FABTECH PRIVATE LIMITED

RO l:?&(mﬁm HUL MAHESHWARI

Direct Director

DIN: 03121150 DIN: 03121121

B-1 Shambhu Nagar T.P Nagar B-4 Shambhu Nagar

Baghpat Road Meerut 250002 UP
Place: Meerut Meerut 250001 UP

Date: 05/09/2022
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INDEPENDENT AUDITOR’S REPORT
To the Members of
JAINARAIN FABTECH PRIVATE LIMITED

REPORT ON THE AUDIT OF STANDALONE FINANCIAL STATEMENTS

Opinion.

1. We have audited the accompanying financial statements of “Jainarain Fabtech Private Limited”, which comprise
the Balance Sheet as at March 31, 2022, the Statement of Profit and Loss for the period 157 April 2021 to 31°T March
2022, and the Cash Flow Statement for the year then ended 3157 March 2022, and a summary of significant
accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the financial
statements give the information required by the Act in the manner so required and give a true and fair view in
conformity with the accounting principles generally accepted in India:

a) Inthe case of the Balance Sheet, of the state of affairs of the Company as at March 31, 2022;

b) In the case of the Profit and Loss Account, of the PROFIT for the year ended on that date; and

c) Inthe case of the Cash Flow Statement, of the cash flows for the year ended on that date.

Basis for Opinion
2. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the

Companies Act, 2013. Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of the Company
in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together with the
ethical requirements that are relevant to our audit of the financial statements under the provisions of the Companies
Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for Our opinion.

Information other than the financial statements and auditors® report thereon

3. The Company's board of directors is responsible for the preparation of the other information. The other information
comprises the information included in the Board's Report including Annexures to Board’s Report, Business
Responsibility Report but does not include the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon,

In connection with our audit of the financial statements, our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the standalone financial statements or
our knowledge obtained during the course of our audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other information;
we are required to report that fact. We have nothing to report in this regard.

Management’s Responsibility for the Standalone Finnneial Statements
4. The company's Board of Directors are responsible for the matters in Section 134(5) of the Companies Act 2013 (“the

Act™) with respect to the preparation of these financial statements that give a true and fair view of the financial
position, financial performance and cash flows of the Company in accordance with the Accounting Principles
generally accepted in India, including Accounting Standards specified in under section 133 of the Act, This
responsibility includes the maintenance of adequate accounting records in accordance with the provision of the act for
safeguarding the assels of the company and for preventing and detecting the frauds and other irregularities; selection
and application of appropriate accounting policies; making judgment and estimates are reasonable and prudent and
design, implementation and maintenance of internal control, that were operating efficiently for ensuring the accuracy
and completeness of accounting records, relevant to the preparation and presentation of the financial statements that
give a true and fair view and are free from material misstatement, whether due to fraud or error.

mﬂt&
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“V,S, gupm & CO, m MOB. : 8927012446
« E-mall : vsguptal01@gmail.com
Chartered Accountants - 200, Western Kutchery Road,
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In preparing the financial statements, management is responsible for assessing the company’s ability to continue as a
going concern and using the going concern basis of accounting unless management either intends to liquidate the
Company or to cease the operations or has no realistic alternative but to do so,

Those Board of Directors are also responsible for overseeing the financial reporting process.

Auditor’s Responsibility for the Audit of Standalone Financial Statements

5. Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion,
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are .
considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.
As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud
is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrgf)resemations, or the override of internal control.

e Obtaih an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are also responsible for
expressing our opinion on whether the company has adequate internal financial controls system in place and the
operating effectiveness of such controls

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on the
audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast significant
doubt on the Company’s ability to continue as a going concern. If we conclude that a material uncertainty exists, we
are required to draw attention in our auditor’s report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the
date of our auditor’s report. However, future events or conditions may cause the Company to cease to continue as a

going concern.

° Eva!ltfate the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair

presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing
of the audit and significant audit findings, including any significant deficiencies in internal control that we identify

during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that were of most
significance in the audit of the financial statements of the current period and are therefore the key audit matters. We
describe these matters in our auditor’s report unless law or regulation precludes public disclosure about the matter or
when, in extremely rare circumstances, we determine that a matter should not be communicated in our report because
the adverse consequences of doing so would reasonably be expected to outweigh the public interest benefits of such

communication.

UPTA
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Report on Other Lepal and Regulatory Requirements

As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by the Central Government of
India in terms of sub-section (11) of Section 143 of the Act, we give in the Annexure "A™ 3 statement on the matters
specified in paragraphs 3 & 4 of the Order, to the extent applicable.

6. Asrequired by Section 143 (3) of the Act, we report that:
a) We have sought and obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purpose of our audit;
b) In our opinion proper books of account as required by law have been kept by the Company so far as appears
from our examination of those books.

¢) The Balance Sheet, Statement of Profit and Loss, and Cash Flow Statement dealt with by this Report are in
agreement with the books of account.

d) In our opinion, the Balance Sheet, Statement of Profit and Loss, and Cash Flow Statement comply with the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)

Rules, 2017

€) On the basis of written representations received from the directors as on March 31, 2022, and taken on record
by the Board of Directors, none of the directors is disqualified as on March 31, 2022, from being appointed as
a director in terms of Section 164 (2) of the Act.

- f) With respect to the adequacy of internal financial controls over financial reporting of the Company and the
operating effectiveness of such controls, refer to our separate report in “Annexure B”; and

g) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and according

to the explanations given to us:
i. the Company did not have any pending litigations so there is no any impact on its financial position in its

financial statements.;
ii. the Company did not have any long-term contracts including derivatives contracts for which there were

any material foreseeable losses; and
iii. There were no amounts which required to be transferred to the Investor Education and

Protection Fund by the Company.

For V. S. Gupta & Co.,
Chartered Accountants,
(Firm Registration No. 00724C)

Place :. MEERUT (CA Pranav Gupta)

3?;:; f!" h SEP 2022 Partner.
ALY 6 L CAAWDSVABUY | (Membership No. : 416667)
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ANNEXURE - A

Annexure to the Independent Auditor’s Report to the members of Jai Narain Fabtech Private Limited on the
accounts of the Company for the vear ended 31* March, 2022

On the basis of such checks as we considered appropriate and according to the information and explanation given to
us during the course of our audit, we report that:
(i) (a) (A) The company has maintained proper records showing full particulars including quantitative

details and situation of Fixed Assets.

(B) The company does not have any Intangible Assets.

(b) The assets have been physically verified by the management during the year according to the regular
program of verification which, in our opinion, is reasonable having regard to the size of the company and
the nature of its fixed assets. The discrepancies noticed on such physical verification were not material.

(c) According to the information and explanations given to us and on the basis of our examinations of the
records of the Company, the title deeds of immovable properties are held in the name of the company.

(d) According to the information and explanations given to us and on the basis of our examination of the records
of the Company, the Company has not revalued its Property, plant and equipment (including Right-of-use
assets) or Intangible assets or both during the year

(e) According to the information and explanations given to us and on the basis of our examination of the records
of the Company, there are no proceedings initiated or pending against the Company for holding any benami
property under the Prohibition of Benami Property Transactions Act, 1988 and rules made thereunder.

(iiYa) The stock of Finished Goods, Stores & Spares, Chemicals and Packing Materials of the company has been
physically verified by the management during the year at reasonable intervals. However the physical
verification of raw materials and fuels is not done due to their voluminous nature. In our opinion, the
frequency of verification is reasonable. No discrepancies were noticed on verification between the physical
stocks and the book records that were 10% or more in the aggregate for each class of inventory.

(b) According to the information and explanations given to us and on the basis of our examination of the

" records of the Company, the Company has been sanctioned working capital limits in excess of five crore

rupees, in aggregate, from banks on the basis of security of current assets. In our opinion, the quarterly
returns or statements filed by the Company with such banks are in agreement with the books of account.

(iii)  According to the information and explanations given to us and on the basis of our examination of the records
of the Company. The Company has not made any investments, provided guarantee or security or granted any
advances in the nature of loans, secured or unsecured to Companies, Firms, Limited Liability Partnership or
Other Parties covered in the Register maintained under Section 189 of the Companies Act, 2013 (the Act).
Accordingly, paragraph 3(iii) (a) to (f) of the Order are not applicable to the Company.

(iv) In our opinion and according to the information and explanations given to us, the Company has complied

with the provisions of Section 185 and 186 of the Companies Act, 2013 with respect to the loans and
investments made.

v) In our opinion and according to the information and explanations given to us, the company has accepted the
deposits from directors and their relatives are being treated as Unsecured Loans and as explained to us that
the same have been taken in compliance of the stipulation of financial institutions as explained in note no. 4
and these are exempted deposits under the provision of section 73 to 76 or any other relevant provisions of
the Companies Act 2013 and Rules framed there under have been complied with. Further, as we are
informed that no order has been passed by the Company Law Board or National Company Law Tribunal or
Reserve Bank of India or any Court or any other Tribunal,

*
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We have broadly reviewed the books of account maintained by the Company pursuant to the rules made by
the Central Government for the maintenance of Cost Records under Section 148 of the Companies Act,
2013 in respect of the company's products to which the said rules are made applicable and are of the
opinion that prima facie the prescribed records have been made and maintained. We have, however, not
made a detailed examination of the said records with a view to determine whether they arc accurate or
complete,

(a) According to the records of the company and information and explanations given to us, the company is
regular in depositing with appropriate authorities undisputed statutory dues including Provident Fund,
Income Tax, Sales Tax, GST ,Service Tax, Custom Duty, Excise Duty, Value added tax, Cess and other
statutory dues with appropriate authorities during the year.

(b) According to the records of the company and the information and explanations given to us, , there are no
dues of Trade Tax, Income Tax, GST, Customs Duty, Wealth Tax, Service Tax, Excise Duty and Cess
which have not been deposited on account of any dispute

According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the Company has not surrendered or disclosed any transactions, previously
unrecorded as income in the books of account, in the tax assessments under the Income-tax Act, 1961 as
income during the year.

a. According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the Company did not have any loans or borrowings from any lender during
the year. Accordingly, clause 3(ix)(a) of the Order is not applicable

b. According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the Company has not been declared a wilful defaulter by any bank or
financial institution or government or government authority.

c. According to the information and explanations given to us by the management, the Company has not
obtained any term loans. Accordingly, clause 3(ix)(c) of the Order is not applicable.

d. According to the information and explanations given to us and on an overall examination of the

balance sheet of the Company, we report that no funds have been raised on short-term basis by the

Company. Accordingly, clause 3(ix)(d) of the Order is not applicable.

According to the information and explanations given to us and on an overall examination of the

financial statements of the Company, we report that the Company has not taken any funds from any

entity or person on account of or to meet the obligations of its subsidiaries as defined under the

Companies Act, 2013, Accordingly, clause 3(ix)(e) of the Order is not applicable.

f  According to the information and explanations given to us and procedures performed by us, We report
that the Company has not raised loans during the year on the pledge of securities held in its
subsidiaries as defined under the Companies Act, 2013. Accordingly, clause 3(ix)(f) of the Order is
not applicable.

a. The Company has not raised any moneys by way of initial public offer or further public offer (including

debt instruments). Accordingly, clause 3(x)(a) of the Order is not applicable

b. According to the information and explanations given to us and on the basis of our examination of the

records of the Company, the Company has not made any preferential allotment or private placement of

shares or fully or partly convertible debentures during the year, Accordingly, clause 3(x)(b) of the Order is
not applicable.

a. Based on examination of the books and records of the Company and according to the information and

explanations given to us, considering the principles of materiality outlined in Standards on Auditing, we

report that no fraud by the Company or on the Company has been noticed or reported during the course of
the audit.

b, According to the information and explanations given to us, no report under sub-section (12) of Section

143 of the Companies Act, 2013 has been filed by the auditors in Form ADT-4 as prescribed under Rule 13

of Companies (Audit and Auditors) Rules, 2014 with the Central Government.

¢. We have taken into consideration the whistle blower complaints received by the Company during the year

while determining the nature, timing and extent of our audit procedures.

According to the information and explanations given to us, the pany is not a Nidhi Company.

Accordingly, clause 3(xii) of the Order is not applicable.
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(xiii)  In our opinion and according to the information and explanations given to us, the transactions with related
parties are in compliance with Sections 177 and 188 of the Companies Act, 2013, where applicable, and the
details of the related party transactions have been disclosed in the financial statements as required by the
applicable Indian Accounting Standards.

(xiv)  a. Based on information and explanations provided to us and our audit procedures, in our opinion, the
Company has an internal audit system commensurate with the size and nature of its business
b. We have considered the internal audit reports of the Company issued till date for the period under audit.

(xv)  In our opinion and according to the information and explanations given to us, the Company has not entered
into any non-cash transactions with its directors or persons connected to its directors and hence, provisions
of Section 192 of the Companies Act, 2013 are not applicable to the Company.

(xvi) a. The Company is not required to be registered under Section 45-1A of the Reserve Bank of India Act,
1934. Accordingly, clause 3(xvi)(a) of the Order is not applicable.

b. The company has not conducted any Non-Banking Financial or Housing Finance activities without a
valid Certificate of Registration (CoR) from the Reserve Bank of India as per the Reserve Bank of India
Act, 1934. Accordingly, clause 3(xvi)(b) of the Order is not applicable.

c. The Company is not a Core Investment Company (CIC) as defined in the regulations made by the Reserve
Bank of India. Accordingly, clause 3(xvi)(c) of the Order is not applicable.

d. According to the information and explanations provided to us during the course of audit, the Group does
not have any CIC. Accordingly, the requirements of clause 3(xvi)(d) are not applicable.

(xvii) The Company has not incurred cash losses in the current and in the immediately preceding financial year.

(xviii) There has been no resignation of the statutory auditors during the year. Accordingly, clause 3(xviii) of the
Order is not applicable.

(xix)  According to the information and explanations given to us and on the basis of the financial ratios, ageing
and expected dates of realisation of financial assets and payment of financial liabilities, other information
accompanying the financial statements, our knowledge of the Board of Directors and management plans and
based on our examination of the evidence supporting the assumptions, nothing has come to our attention,
which causes us to believe that any material uncertainty exists as on the date of the audit report that the
Company is not capable of meeting its liabilities existing at the date of balance sheet as and when they fall
due within a period of one year from the balance sheet date. We, however, state that this is not an assurance
as to the future viability of the Company. We further state that our reporting is based on the facts up to the
date of the audit report and we neither give any guarantee nor any assurance that all liabilities falling due
within a period of one year from the balance sheet date, will get discharged by the Company as and when
they fall due

(xx)  In our opinion and according to the information and explanations given to us, there is no unspent amount
under sub-section (5) of Section 135 of the Companies Act, 2013 pursuant to any project. Accordingly,
clauses 3(xx)(a) and 3(xx)(b) of the Order are not applicable.

For V. S, Gupta & Co.,
Chartered Accountants,
(Firm Registration No. 00724C)

ot

(CA Pranav Gupta)
Partner.
(Membership No. : 416667)

Place: MEERUT

patet 5 SEP_ 2027
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ANNEXURE - B TO THE INDEPENDENT AUDITORS’ REPORT

To the Members of
JAINARAIN FABTECH PRIVATE LIMITED

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies
Act, 2013 (“the Act®)

We have audited the internal financial controls over financial reporting of “Jainarain Fabtech Private Limited”, as
on 31 March 2022 in conjunction with our audit of the standalone financial statements of the Company for the year
ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls based on the
internal control over financial reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued
by the Institute of Chartered Accountants of India (‘*ICAT"). These responsibilities include the design, implementation
and maintenance of adequate internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to company’s policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's intemal financial controls over financial reporting based
on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial Controls
over Financial Reporting (the “Guidance Note") and the Standards on Auditing, issued by ICAI and deemed to be
prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial
controls, both applicable to an audit of Internal Financial Controls and, both issued by the Institute of Chartered
Accountants of India. Those Standards and the Guidance Note require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether adequate internal financial controls over
financial reporting was established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls system over financial reporting and their operating effectiveness. Our audit of internal financial controls over
financial reporting included obtaining an understanding of internal financial controls over financial reporting,
assessing the risk that a material weakness exists, and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the Company’s internal financial controls system over financial reporting.
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Meaning of Internal Financial Controls over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to provide reasonable assurance

regarding the reliability of financial reporting and the preparation of financial statements for external purposes in
accordance with generally accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that

(1) Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company;

(2) Provide reasonable assurance that transactions are recorded as necessary to permit preparation of financial
statements in accordance with generally accepted accounting principles, and that receipts and expenditures of the
company are being made only in accordance with authorisations of management and directors of the company; and

(3) Provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or
disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility of
collusion or improper management override of controls, material misstatements due to error or fraud may occur and
not be detected. Also, projections of any evaluation of the internal financial controls over financial reporting to future
periods are subject to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion
In our opinion, the Company has, in all material respects, an adequate intemal financial controls system over
financial reporting and such internal financial controls over financial reporting were operating effectively as at 31

March 2022, based on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over

Financial Reporting issued by the Institute of Chartered Accountants of India.

For V. 8. Gupta & Co.,
Chartered Accountants,
(Firm Registration No. 00724C)

W

0
Place : yMMEERUT B,FRN 00_ (CA Pranav Gupta)

Dated :!* ! 5 SEP 2022 4‘5'TERED Ac(}g\ﬁ‘:‘/ Partner.
UDIN : 22U\ LCL AN DEY G\%L&\'\\ (Membership No. : 416667)
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JAI NARAIN FABTECH PRIVATE LIMITED
Registered Office: B0 SHAMBIUNAGAR, BAGHPAT ROAD, MEERUT
CIN = U7 1210020130TCH LI |, Email : INFADRTECH @ gmnil.com

BALANCE SHEET AS AT 31ST MARCH 2022

Asnt As at
Particatars Nateda, 31.03.2022 31.03.2021
1.  EQUITY AND LIABILITIES Rs, In Lacy Rs. In Lacs
(n Sharcholders' Funds
(a) Sharc capital 2 1,.535.05 1,535.05
{b) Reserve and surplus 3 1.455.22 1.140 89
2.990.27 2,675.94
2) Non-current liabilities
(a) Long-term borrowings 4 5,286.45 5,560.65
(b) Deferred tax linbilities (Net) 5 467.83 35315
(c) Other long-term liabilites 6 151.95 -
5906.23 5.913.80
3 Current liabilities
(a) Short-term borrowings 7 3,805.03 304273
(b) Trade payable 8 3,507.62 1,827.73
('c) Other current liabilities 9 180.09 366.28
(d) Short-term provisions 10 1597 2919
7,528,71 5,264.51
TOTAL 16,425.21 13,854.25
Il. ASSETS
(n Non-current assets
(a) Property, Plant and equipment and Intangible assets
(i} Property, Plant and Equipment 11 7.668.86 594328
(ii) Capital work- in-progress 11 63.02 981.66
(b) Non-current Investmenls 12 67.88 91.55
(c) Other Non-Current Assets 13 100.87 105.62
7,900.63 712211
(2) Current assets
(a) Invenicries 14 5,565.44 3,393.65
(b) Trade receivables 15 2,290.61 2,477.09
('¢) Cash and Bank Balances 16 85.87 121.16
(d) Short-term loans and advonces 17 211.57 583153
(e) Other current assets 18 371.09 156.71
TOTAL 8,524.58 6,732.14
16,425.21 13,854.25
Significant Accounting Policies 1
Contingent Liability and Commitments 19
Additional [nformation to the financial statements 29

The accompanying notes are an integral part of the Financiul Statements.

I, \r Board of Dire@i
—r . DM
/&A,-—-"""_-_‘_

Rajesh Maheshwari Rahul Maheshwari Ilimanshu Agarwal
(Director) (Director) {(Company Secretary)
DINZ 03121150 DIN:-0781818 DIN:-03121121 M.NO, A46140

As per our separate report of even date annexed.
For V. S, Gupta & Co.,

Chartered Accountants,

(Firm Registration No. 00724C)

PTAZ G5
PLACE : MEERUT

oater § SEP 2022 R 007240,
P 22U 606 APV (BN N ron

(CA Pranav Gupta)
Partner.
(Membership No. : 416667)



JAI NARAIN FABTECH PRIVATE LIMITED
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STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31ST MARCH, 2022

Particulars Note For the year ended  For the year ended
No. 31.03.2022 31.03.2021
Rs. In Lacs Rs. In Lacs
REVENUE '
L Revenue from Operations 20 25.913.47 15,359.81
1L Other Income 21 162.53 33.67
III.  Total Income (1+11) 26,076.00 15393.48
EXPENSES
a) Cost of material consumed 22 19,596 45 10,537.28
b) Manufacturing & Operating Cost 23 4,940.88 2,648.00
¢) Changes in inventories of finished goods, work-in-progress 24 (1,546.10) (297.32)
d) Employee benefits expenses 25 53446 410.97
) Finance Costs 26 705.18 688.66
f) Depreciation and amortization expense 27 516.08 447.70
£} Other cxpenses 28 859,32 531.21
V. Total Expenses 25,606.27 14,966.50
V. Profit before exceptional and extraordinary items (I11-IV) 469.73 426.98
VL Exceptional Items - -
VIL Profit before extraordinary items and tax (Y-VI1) 469,73 426.98
VIL  Extraordinary Items - =
IX.  Profit before Tax (PBT) (VII-VIIN) 469.73 426.98
X. Tax Expense of continuing operations
Current Tax 35.97 27.77
Deferred Tax 114.68 106.02
X1 Profit /(loss) afler taxation 319.08 293.19
XILI. Provision for C.S.R. Z -
XIl.  Profit {loss) for the period from continuing eperations (X1
XIn 319.08 293.19
XL  Profit /(loss) from discontinuing operations e =
XIV.  Tax expense of discontinuing operations - -
XV.  Profit/(loss) from discontinuing operations (after tax) (XIV-XYV) - -
XVIL.  Profit/(loss) for the period [Profit After Tax (PAT)| (XI1I+XVI) 319.08 293.19
XVIL. Eszrnings per equity share
Basic/Diluted 2,08 1.91
The accompanying notes are an integral part of the 1to29
Financial Statements.
For amJIr /B half of Board of Direqioys
1 w
Wt =
Ropit Ma wari Rajesh Mahceshwari Rahul Maheshwari Himanshu Agarwal
(Diretior) (Director) (Director) (Company Secretary)
DIN:- 03121150 DIN:-0781818 DIN:-03121121 M.NO. A46140

PLACE MEERUT

DATE"" 5 SEP 2022
UPINID2UN 66 6 A WDV B U UL

As per our separate report of even date annexed.

For V. 5. Gupta & Co.,
Chartered Accountants,

(Firm Registration No. 00724C)

(CA Pranav Gupta)
Partner.

(Membership No. : 416667)



JAI NARAIN FABTECH PRIVATE LIMITED

Registered Office: B-1 SHAMBIU NAGAR, BAGIIPAT ROAD, MEERUT
CIN :- UI7121UPZDI3PTCO61398 . Email ;: INFABTECH@gmail.com

Standalone Cash Flow Statement for the Year ended 31st March 2022

Particulars 2021-22 2020-21
Rs. (In Lacs) Rs. (In Lacs)
A. CASH FLOW FROM OPERATING ACTIVITIES :

Profit before taxes and exceptional ilems 469.72 426,98
Adjustments For:-
Depreciation 516.08 43206
Finance Cost 705.18 688.66
Interest Income (162.53) (33.67)
Previous Year Income (4.74) (0.30)
Operating Profit before Working Capital Changes 1,523.71 1,513.73
Movements in Working Capital:-
(Decrease)/ Increases in Trade Payable 1,831.84 172.46
(Decrease)/ Inereases in other Current liabilities (186,18) 156.80
(Decrease)/ Increases in Short term provision 819 =
Decrease/ (Increases) in Inventories (2,171.76) (245.66)
Decrease/ (Increases) in Trade receivables 186.49 (823.42)
Decrease/ (Increases) in Short & Long Term Advances 400.38 (205.04)
Decrease/ (Increases) in Other Current Assets (214.37) (145.41) 24.03 (920 .83)

1,378.30 392.90
Provision for Taxation 3598 2777
Cash Generated from Operations 1,34232 56513

B, CASH FLOW FROM INVESTING ACTIVITIES :

Purchases of Fixed Assets (1,323.03) (1,006.60)

Interest Income 162.53 (1,160.50) 33.67 (972.93)
Net Cash used in Invesling Activities (1.160.50) (972.93)

C. CASH FLOW FROM FINANCING ACTIVITIES:
Issue of Share Capital o .
Finance Cost (705.18) (688.66)
Proceed of Long Term Borrowings 488.07 1,211.83
Net Cash used in Financing Activities (217.11) 52317
Net increase/(decrease) in cash and cash equivalents (35.29) 115.37
Cash and Cash Equivalents at beginning of period 121.16 579
Cash and Cash Equivalents at end of period 85.87 (35.29) 121.16 115.37
(0.00) 0.00

The above cash flow statement has been prepared under the " indirect method " as set out in the Accounting Standard-3 on Cash Flow Statements issued by
the Instityfe of Chartered Accountants of India.

For and Beblf-of Board of Directors L
- e

hwagi Rajesh Maheshwari Rahul Maheshwari

Himanshu Agarwal
(Company Secretary)
M.NO. A46140

(Director) (Director) (Dircctor)
DIN:-03121121

DIN:- 0321150 DIN:-0781818
As per our separate report of even date annexed.

For V. 8. Gupta & Co.,

Chartercd Accountants,

(Firm Registration No. 00724C)

*(FRN 0007240 ) *
4 1\*\‘:{6
RTERED Acc.ou“

(CA Pranav Gupta)
Partner.
(Membership No, : 416667)

PLACE: MEERUT

a9 SEP 2022
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JJAI NARAIN FABTECH PRIVATE LIMITED

NOTE-1

I

IL

I

V.

VL

IEniF""d Office: B-1 SIHHAMBIU NAGAR, BAGHPAT ROAD, MEERUT
:\i;\' - UITIZIUP2013PTCOE1398 | Email : INFTABTECH@gmail.com

NOTES TO ACCOUNTS FOR TIIE YEAR ENDED 31ST MARCII, 2022

SIGNIFICANT ACCOUNTING POLICIES:

Basis of accounting and preparation of financial statements

The financial statements and cash flows of the Company have been prepared in accordance with the
Generally Accepted Accounting Principles in India (Indian GAAP) to comply with the Accounting
Standards  notified under Section 133 of Companies Act, 2013, read with Rule 7 of the Companies
(Accounts) Rules, 2014. Company follows the Mercantile System of Accounting and recognizes Income
and Expenditure on Accrual Basis othenwise specifically stated. The Accounts are being prepared as a going
concern on the historical cost basis. Accounting Policies not referred to otherwise are consistent with
Generally Accepted Accounting Principles.

Revenue Recognition

Revenue from Sale of goods is recognised at the point of dispatch and excludes duties.

Use of Estimates

The preparation of the financial statemenls in conformity with Indian GAAP requires the Management to
make estimates and assumptions considered in the reported amounts of assets and liabilities (including
contingent liabilities) and the reported income and expenses during the year. The Management believes that
the estimates used in preparation of the financial statements are prudent and reasonable. Future results
could differ due to these estimates and the differences between the actual results and the estimates are
recognised in the periods in which the results are known / materialise.

Valuation of Inventories

Stock of Finished Goods is valued at lower of cost or realizable value. Stock in process is valued at Estimated
Cost. Raw Materials, Chemicals, Consumable Stores, Packaging Materials and Fuel are valued at cost
excluding recoverable duties and taxes. Cost has been calculated as per FIFO method basis.

Cash and cash equivalents (for purposes of Cash Flow Statement)

Cash comprises cash on hand and demand deposits with banks. Cash equivalents are short-term balances
(with an original maturity of three months or less from the date of acquisition), highly liquid investments that
are readily convertible into known amounts of cash and which are subject to insignificant risk of changes in
value.

Cash flow statement
Cash flows are reported using the indirect method, whereby profit / (loss) before extraordinary items and tax is
adjusted for the effects of transactions of non-cash nature and any deferrals or accruals of past or future cash
receipts or payments. The cash flows from operating, investing and financing activities of the Company are
segregaled based on the available information.

VIL  Fixed assets / Tangible Assets

(i) Fixed assets are stated at cost. Cost includes installation charges and expenditure during construction period
wherever applicable.

- (ii) All pre-operative expenditure accumulated as capital work in progress and is allocated to the relevant fixed

VIIL

assets on a pro-rata basis.

Depreciation
Depreciation is provided on straight line method basis on the useful lives of the assets in the manner
prescribed by Schedule IT of the Companies Act, 2013
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%’? p::@
ERFoaccom“




(Al NARAIN FABTECH PRIVATE LIMITED

cgistered Office: T-1 SITAMBITU NAGAR, BAGIHPAT ROAD, MEERUT

IN:

_U17121UP2013PTCO61398 , Email : INFABTECH@gmail.com

IX.

X

XL

XIL

XIIL

Foreign Currency Transactions:

Transactions in foreign currency are recorded at the exchange rates prevailing on the date of the transaction.
Monetary items denominated in foreign currency are reported using the closing exchange rates on the date of
the transaction.

The exchange differences arising on settlement of monetary items or on reporting these items at the rates
different from the rates at which these were initially recorded / reported in previous financial statements, are
recognised as income/ expense in the year in which they arise.

Employee retirement benefit
(i) Retirement benefits in the form of provident fund scheme whether in pursuance of any law or otherwise is

accounted on accrual basis and charged to the profit & loss account of the year.

(ii) Leave encashment expenses are accounted for on accrual basis.

Earnings per share

Basic eamings per share is computed by dividing the profit / (loss) after tax (including the post tax effect of
extraordinary items, if any) by the weighted average number of equity shares outstanding during the year.
Diluted earnings per share is computed by dividing the profit / (loss) after tax (including the post tax effect of
extraordinary items, if any) as adjusted for dividend, interest and other charges to expense or income relating
to the dilutive potential equity shares, by the weighted average number of equity shares considered for
deriving basic eamings per share and the weighted average number of equity shares which could have been
issued on the conversion of all dilutive potential equity shares. Potential equity shares are deemed to be
dilutive only if their conversion to equity shares would decrease the net profit per share from continuing
ordinary operations. Potential dilutive equity shares are deemed to be converted as at the beginning of the
period, unless they have been issued at a later date. The dilutive potential equity shares are adjusted for the
proceeds receivable had the shares been actually issued at fair value (i.e. average market value of the
outstanding shares). Dilutive potential equity shares are determined independently for each period presented.
The number of equity shares and potentially dilutive equity shares are adjusted for share splits / reverse share
splits and bonus shares, as appropriate.

Taxes on Income

Current tax is the amount of tax payable on the taxable income for the year as determined in accordance with
the provisions of the Income Tax Act, 1961.

Minimum Alternate Tax (MAT) paid in accordance with the tax laws, which gives future economic benefits in
the form of adjustment to future income tax liability, is considered as an asset if there is convincing evidence
that the Company will pay normal income tax. Accordingly, MAT is recognized as an asset in the Balance
Sheet when it is probable that future economic benefit associated with it will flow to the Company.

Deferred tax is recognized on timing differences, being the differences between the taxable income and the
accounting income that originate in one period and are capable of reversal in one or more subsequent periods.
Deferred tax is measured using the tax rates and the tax laws enacted or substantially enacted as at the
reporting date. Deferred tax liabilities are recognized for all timing differences. Deferred tax assets in respect
of unabsorbed depreciation and carry forward of losses are recognized only if there is virtual certainty that
there will be sufficient future taxable income available to realize such assets. Deferred tax assets are
recognized for timing differences of other items only to the extent that reasonable certainty exists that
sufficient future taxable income will be available against which these can be realized. Deferred tax assets and
liabilities are offset if such items relate to taxes on income levied by the same goveming tax laws and the
Company has a legally enforceable right for such set ofl. Deferred tax assets are reviewed at each Balance

Sheet date for their reliability.

Provisions and contingencies

A provision is recognized when the Company has a present obligation as a result of past events and it is
probable that an outflow of resources will be required to settle the obligation in respect of which a reliable
estimate can be made. Provisions (excluding retirement bencfits) are not discounted to their present value and
are determined based on the best estimate required to settle the obligation at the Balance Sheet date, These are
reviewed at each Balance Sheet date and adjusted to reflect the current best estimates. Contingent liabilities are

disclosed in the Notes.
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NOTES TO ACCOUNTS FOR THE YEAR ENDED JIST MARCIL, 2022

NOTE -2 SHARE CAPITAL

Authorised, Issued, Subscribed and paid-np share capital and par valne share

Particulars \s al 31.05.2022 vt 1032021
Rs, In Facs Rs. I Laes
L Authorised Share € apital
OO0 000 Y 160000008 Laguty Shares of Rs 10/ each 1 A0 i e
thy Issued, Subscribed and Paid-up Share € apital
130,000,000 (P 1 30,00,000) Faquity Shares of Re 10/ cach T
Fully eatled & Paid up 130000 L e
2350544 (DY 23505440 Bquaty Shares of R 107- each [ully paed 2% (16 114 1)
Rs 2 T03/- cieh seeuriies premim = N
Total 1.535.05 1.535.05
(] Reconciliation of number of Shares
Eguity Shares No of Shares No of Shares
Shares outstanding as at the begimning ol the vear 1.53.50.544 00 | 3000 000 Ho
Add: Number of shares allotted during the vear . 37.50,544 00
Less ¢ Number of shares bought back duning the _
vear
Shares outstanding as al the end of the vear 1,.53,50,544 00 535054400
id Right. Preference and restrictions attached to Equity Shares
The company has anby one class of equity shares having a par value o Rs. 10 per share Fach sharcholder is eligihle Tor one vole per
share held In the event of hquidation of the company, the equity shareholders are ehizible to receve the remaining assets of the
company after distribution of all preferential amounts, in proportion to their sharcholding
(e) Details of shareholder holding more than 5% shares in the company
As at 31st March, 2022 As at 315t March, 2021
SL. :
h
Name of the shareholders No. of share % of o | E—
NO. Held Holding No. of share  Held Yo of Holding
| DINESH CHAND MAHESHWAR! 1.65:564 | (8% 934,990 00 . 09%
3 UMESH CHAND MAHESHWARI 11.99.990 1 820, 1199 990,00 7.82%
3 RAJESH MAHESHWARI 13.45.879 § 77, 134587900 8 77%
4 PUSHPA DEVI 9.00.000 5 84 900,000,000 3 8ty
5 RAHUL MAHESHWARI 15.35.044 10.00% 20006 08 00 13 46%
o ROHIT MAHESHWARI 18.37.625 25 0% 2066, 307 .00 13.42%
7 JAISHREE MAHESHWARI 216291 1 41% 780,000 00 S (8%
P RACHIT MAHESHWARI 11.51.291 7.50% 10,6391 1.00 b93%
9 HARSHIT MAHESHWARI 10,00.000 6:51% 10,060,000 (0 b 81%
10 RENU BHATTAR 12.00,000 7.82% 12,000,000 00 7.82%
I SUSHMA BHATTAR 8.91.757 581% 89175700 A 81%
12 MAHESHWARI OXYGEN P LTD 7.69.426 S.00% 7.69 426 00 301 %

e
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NOTES TO ACCOUNTS FOR THE YEAR ENDED JIST MARCH, 2022

(n Bisclosure of shareholding of promoters is as follows:
SL, Name of the Promoter As at 31st March, 2022 As at 31st March, 2021
NO. I\I:'I:“h.n' ]:’:‘m:fg Na. of share 1Held Y of Holding
1 ROHIT MAHESHTWARI IRA762S 25 0% 20,460,507 00 1342%
F RAHUL MAHESHWARI 1535044 101 0% 201,66, 408 (0 13 46,
3 RACHIT MAHESHWARI 1151291 7 50% R AR Rl
4 JAL SHREE MANESHWARI 216291 1 41% 780,000 00 5.08%
5 DINESH CHAND MAHESHWARI 165564 1 08% 04 990 06 5 09%%
6o PUSHPA DEVI SON00N 5 86" SO0 3 RO
7 RAJESH MAHESHWARI 1345879 8 717% 13,45 8749 (0 8. 77%
R UMESH CHAND MATTSHW AR 1199990 T.82% 11 9490 00 7 82%
9 HARSHIT MATESHWAR] OO0 H51% 100,000,000 (4 fr 5 1%
10 SUSHMA BHATTER 201757 SR RY1.737 00 581%
11 RENLUI BHATTER 1200000 7 82% 12000000 10 7 R1Y
12 MAHESHWART OXYGEN PRIVATE LIMITED F6H9426 5 00% 7.9 426 00 5.01%
13 RAJESH MAHESHWARI (KARTA) SS0000 158% £ 50,000 (0 158%
14 RAIESH MAHESHWARI HLIF o 0 (18 |13 0 (1 0%
15 DINESH CHAND MAHESHWARIL 11U 10 () 0% 10:00 0, (1%
6 RAHUL MAHESHWART (KARTA) RALILY 10 0 0% | 1) 1 0%
MAHESHWAR]T HU
17 UIMESH CHAND MAHESHWARIKARTA) 1o 01 0% [0.60 0 00%
UMESH CHAND MAHESHWART HLUT
I8 PRATEER MAHESHWARI S87636 183%, S.87.636.00 1 83%
19 ULTRA TEXTILES SIZRUIL‘I:ZS {Authorised | 1 00
Signatorv-RAVI KANT GUPTA)
Particulars As at 31.03.2022 As at 31.03.2021
Rs. In Lacs Rs. In Lacs
NOTE -3 RESERVE AND SURPLUS
Surplus (Profit and Loss Account)
Opening Balance | 0378 63 783 04
Add - Addition during the vear 31908 203 (9
Add - Income Tax Refunds of Earlier Year - -
Less | Previous year adjustment 474 .29
Closing Balance 1,390 27 107594
Share Premium
Opening Balance 64 95 -4 G5
Add - Addition duning the vear
Closing Balance fd 935 64 G5
Grand Total 1.45522 1.140 89
NOTE -4 LONG TERM BORROWINGS
Secured borrowings
-Term Loan From Punjab National Bank - 461 30
-Term Loan From Punjab National Bank - CAR 249 018
-Term Loan From Punjab National Bank - 30592 437.70)
-Term Loan From Punjab National Bank - 1029 116280 938.07
-Term Loan From HDFC -0005 17667
-Term Loan From Punjab National Bank - 0429 O (0
-Term Loan For Car 633
| 'nsecured borrowings /
~From Directors '5 488 13 35515
-From Directors Refatives X '/i:RN 30072 237026 239443
-Inter Corporate Loan - Related Company \‘C‘}‘iﬁ 41894 412 %
-Imer Corporate Loan - Others \&?\ RED ACCUU 50000
‘w‘/
5,286.45 256063
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Nature of Security and terms of repayments for Long Term secured borrowings :

ii)

1)

iv)

v)

vi)

vii)

NOTES TO ACCOUNTS FOR THE YEAR ENDED 31ST MARCIH, 2022

Nature of Security

Term Loan from Punjab National Bank - WCTL -1I for Working
Capital amounting to Rs. 460.00 lacs ( March 31, 2022 Rs,
461.29 lacs/ March 31,2021 Rs. NIL lacs ) is secured by way of
hypothecation on Current Assents and all the Land mortgaged as
colletral(As per Sanction)

Term Loan from Punjab National Bank - Car for purchase of
Gloster Car amounting 1o Rs. 37.00 lacs ( March 31, 2022 Rs.
35.74 lacs/ March 31,2021 Rs. NIL lacs ) is secured by way of
Hypothecation of Car

Term Loan from Punjab National Bank - WCTL for Working
Capital amounting to Rs. 545.00 lacs ( March 31, 2022 Rs.
487.58 lacs/March 31,2021 Rs. 548 53 lacs ) is secured by way of
hypothecation on Current Assents and all the Land mortgaged as
colletral(As per Sanction)

Term Loan from Punjab National Bank - 1029 for Plant &
Machienry amounting te Rs. 1278 lacs ( March 31, 2022 Rs.
1,202.80 lacs/March 31,2021 Rs. 958.07 lacs ) is secured by way
of hypothecation on all cuurent and future fixed assets and the
lands kept as collateral as per sanction

Term Loan from HDFC -0005 for Plant & Machienry amounting
to Rs. 1490.00 lacs ( March 31, 2022 Rs. 415.66 lacs/March
31,2021 Rs. 765.72 lacs ) is secured by way of hypothecation on
all cuurent and future fixed assets and the lands kept as collateral
as per sanction

Term Loan from Punjab Mational Bank - 0429 for Plant &
Machienry amounting to Rs. 2190 lacs ( March 31, 2022 Rs.
742.18 lacs/March 31,2021 Rs. 1,299.93 lacs ) is secured by way
of hypothecation on all cuurent and future fixed assets and the
lands kept as collateral as per sanction

Term Loan for Car, for Fortuner Car amounting to Rs. 30 Jacs (
March 31, 2022 Rs. 6.33 lacs/March 31,2021 Rs. 16.67 lacs ) is
secured by way of hypothecation of Car

Nature of Long Term Unsecured borrowings :

Terms of Repayment

Repayable in 36 Monthly instalments commencing
from 31-12-2023 Last instalment due 30-11-2026 in
Rate of interest 1s 7.50% p.a.(Flexible)

Repayable in 84 Monthly instalments commencing
from Jan 22 Last instalment due in Dec 29 Rate of
interest is 6,.90% p.a(Flexible)

Repayable in 36  Monthly instalmcn_r.s
commencing from Nov.2| Last instalment due in
Oct.24 Rate of interest is 7.50% p.a_ (Flexible)

Repayable in 16 Quaterly instalments
commencing from April,22 Last instalment due in
March,26 Rate of interest is 7.50% p.a(Flexible)

Repayable in 20 Quaterly instalments commencing
from Dec..17 Last instalment due in March,23 Rate
of interest is 7.50% p.a.(Flexible)

Repayable in 20 Quaterly instalments commencing
from Dec,17 Last instalment due in March,23 Rate
of interest is 7.50% p.a_ (Flexible)

Repayable in 60 Monthly instalments commencing
from Oct,19 Last instalment due in Sept,24 Rate of
interest is 7.50% p.a

The Unsecured Loans have been taken from Directors / Promoters & their relatives and body corporates. These Unsecured Loans
have been taken to comply with the condition imposed by the financial institution for bringing the adequate margins. These
unsecured loans will not be repaid without the permission of the financial institution. During the year some of unsecured loan are
repaid and in place of them fresh are 1aken however, the overall quantum of the unsecured loans were within the adequate margins
as stipulated by the financial institution. The company is of the opinion that these are well within the provision of Section 73 of the

Companies Act. 2013 as the same are accepted in pursuance of stipulations of financial institutions.
NOTE -5 DEFERRED TAX LIABIITY (NET)

Secured borrowings
Opening Deferred tax Liability
Created/(Reversed) during the year
Closing Deferred tax Liability

NOTE -6 Other Long term Liabilites

Others
Creditors for Capital Goods (More than | Year)

Total

35315 247.13
114.68 106.02
467.83 353.15
151.95 -

151.95 -




JAI NARAIN FABTECH PRIVATE LIMITED

Registered OfMice: B-1 SHAMBHU NAGAR, BAGHPAT ROAD, MEERUT
CIN = UITIZIUTI01IPTCO61398 , Emnil : INFABTECH@gmail.com

_—

|

H

i

| NOTES TO ACCOUNTS FOR THE YEAR ENDED 31ST MARCH, 2022

Particulars As at 31.03.2022 As at 31.03.2021

i Rs. In Lacs Rs. In Lacs

’ NOTE-7 SHORT TERM BORROWINGS

L Secured borrowings

: ~Cash Credit Limit from PNB - 2491 1,146.28 1,094.36

! ~Cash Credit Limit from HDFC - 3122 125581 74734

Current Maturities of long term debt

| -Term Loan From Punjab National Bank - B =

i -Term Loan From Punjab National Bank - CAR 6.67 3
-Term Loan From Punjab National Bank - 181.67 90.83
-Term Loan From Punjab National Bank - 1029 40,00 =

i. “Term Loan From HDEC -0005 415.66 389.05

i -Term Loan From Punjab National Bank - 0429 742.18 699.93

“Term Loan For Car 633 1034

-Emi Moratorium HDFC Bank Lid. 1043 10.88

| Total 3,805.03 3,042.73

NOTE-8 TRADE PAYABLES
Sundry Creditors For (Outstanding upto | Year)

R e R

*Cash Credit Limit are secured by hypothecation of existing current assets of the Company viz. stock of raw materials, stock in
pracess, semi-finished goods, stores and spares, bills receivable and book debts including receivable, Commercial Property, Factory

Raw Material 3.04546 1,368.00
Consumables 374.63 337.35
1 Transporters 74.77 48.71
’ Commission Payable 12.76 0.46

' Sundry Creditors For (More than 1 Year)
Capital Goods = 73.21

{refer note 29(s)}

3,507.62 1,827.73

Disclosure under MSMED Act

information as required to be fumished as per Section 22 of Micro, Small and Medium Enterprises Development Act, 2006

AT T O

Particular As at 31.03,2022

As at 31.03.2021

i) Principal amount remaining unpaid to any supplier covered under MSMED
Act. NIL

ii) Interest due remaining unpaid to any supplier covered under MSMED Act.
NIL

I iii)The amount of interest paid by the buyer in terms of Section 16, of the

| MSMED Act, 2006 alongwith the amounts of the payment made 1o the supplier NIL
beyond the appointed day during each accounting year.

iv) The amount of interest due and payable for the period of delay in making

payment (which have been paid but beyond the appointed day during the year)

but without adding the interest specified under MSMED Act. NIL

v) The amount of interest accrued and remaining unpaid at the end of each
accounting year.

vi) The amount of further interest remaining due and payable even in the

succeeding years, until such date when the interest dues as above are actually

paid to the small enterprise for the purpose of disallowance as a deductible NIL
expenditure under Section 23 of the MSMED Act, 2006.

NIL

NIL

NIL

NIL

NIL

NIL

Note: The total dues of Micro, Small and Medium Enterprises which were outstanding for more than stipulated period are NIL.
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NOTES TO ACCOUNTS FOR THE YEAR ENDED 31ST MARCH, 2022

Particulary As at 31.03.2022 As at 31,03.2021
Rs. In Lacs Rs. In Lacs
NOTE-9 OTHER CURRENT LIABILITIES
Statutory Duties and Taxes 36.35 12349
Other Payables
Expenses Payable 142.66 138.58
Advances from customers 1.08 0.89
HDFC- Bill Discounting - 103.32
Total 180.09 366.28
NOTE - 10 SHORT TERM PROVISION
Prov. for 1. Tax 3597 21.77
Total 35.97 27.77
NOTE - 12 NON-CURRENT INVESTMENTS
(A) Other non-current investments
FDR with Banks(More than | Yr. Maturity) 67.88 91.55
Total 67.88 91.55
NOTE - 13 OTHER NON-CURRENT ASSETS
Security deposits (Inclusive of accured Interest) 54.64 5844
Advance against Land 4623 47.18
100.87 105.62
NOTE - 14 INVENTORIES
(Taken Valued , Verified & Certified by the Management & accepted as such by Auditors)
Raw Material 1,825 85 1,255.54
Semi Finished Goods 1,518.71 1,294.96
Finished Goods 1,288.87 166.50
Recoverable Waste 497.48 297.48
Consumables 367.53 291.26
Multi Fuel 0.07 3.36
Packing Material 21.62 10.77
Chemicals 4531 73.78
Total 5,565.44 3.393.65
NOTE - 15 TRADE RECEIVABLES -
(Unsecured but Considerd good)
Trade Receivables (Less than 6 Month) 204477 2,106.31
Trade Receivables (others) 245.84 370.78
refer nate {29(T)}
Total 2,290.61 2,477.09
NOTE - 16 CASH AND BANK BALANCES
(A) Balance with Scheduled Banks
In Current Account -
- HDFC - 5732 . 098
(B)  Cashonhand 12.48 6.19
(C) FDR With Banks(Less than | Yr. Maturity) 73.39 113.99
Total 85.87 121.16
NOTE - 17 SHORT-TERM LOANS AND ADVANCES
Loans and advances to others (unsecured but considered good)
Advance to Suppliers
(A) Raw Material 41.15 53.68
(B) Consumables 108.40 123.15
(©) Capital Goods 8385 381.67
(D) Transporters 117 0.03
(E) Commission 52.00 25.00
Total 211.57 583.53
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NOTES TO ACCOUNTS FOR THE VEAR ENDED 31ST MARCII, 2022

- Particulars &
As at 31.03.2022 As a1 31.03.2021
Rs. In Lacs Rs. I
NOTE - 18 OTHER CURRENT ASSETS e
-Bal i -
:i ances with Government Authorities 344.92 129.75
Bk 26.17 26,96
Total 371.09 156.71
NOTE - 19 CONTINGENT LIABILITIES AND COMMITMENTS (TO THE
EXTENT NOT PROVIDED FOR)
(A) Contir!gent L?abilities As at 31.03.2022 Asat 31.03.2021
(a) Claims against the company not acknowledged as debts. Nil Nil
(b) Guarantees
-Bank Guarantee given and Letters of Credit
to Indian Customs under various EPCG Licenses 1A 174
-Bank Guarantee given and Letters of Credit
to Paschimanchal Vidyut Vitran Nigam Limited 110.72 110.72
As Security
(c) Other money for which company is contingently liable Nil Nil
Note:- In relation to the borrowings amounting from Punjab National Bank & HDFC Bank Limited by the company, M/S Vats
Pharma Pvt Ltd, has provided mortgage on property owned by the Company situated at Factory Land & Building situated at Plot No.
§-5. 8-6 & S-7, Industrial Estate, Partapur, Delhi Road, Meerut as security for due repayment, redemption and discharge of
liabilities of M/s Jai Narain Fabtech Pvt. Ltd under the said Credit facilities.
(B) Commitments - As at 31.03.2022 As at 31,03.2021
Estimated amount of contracts remaining to be executed on capital account and Nil Nil
not provided for (Net of Advance)
NOTE -20 REVENUE FROM OPERATIONS
Sales of Polyester Fibers
-Domestic 23,623.95 13,339.44
-Deemed Export 365.22 402.96
-Export 1,489.91 293.68
Sale of Pet Bottle/ Washed Flakes 23741 1,123.05
Sale of Recoverable Waste 196.98 104.86
Job Work on Fiber - 95.82
25,913.47 15,359.81
NOTE - 21 OTHER INCOME
Interest Received on Electricity Deposit 268 3z
Profit on Exchange Rate 12.49 '4
Interest on Income Tax Refund 0'27 :.l:
Interest received from Debtors : '
. 3 123 1.09
GRS Certification
30.22 6.47
Dutydraw back
3 7.98 8.04
Interest Received on FDR o681 b
jon Service Charges 4 d
Collectio 684 867
Others
Total 162.52 33.66
NOTE-22 COST OF MATERIAL CONSUMED
: . 1,255.54 1,336.96
Opening S:’C 20,166.75 10,455.86
Add: 2" Rt 2142229 11,792.83
S“b“‘m e 1.825.84 1,255.54
Less: Closing
19,596.45 10,537.29
Raw Material consumed

Note: Raw Material has included

Pet Bottle Scrap and Washed Flakes
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CiN e
NOTES TO ACCOUNTS FOR THE YEAR ENDED 31ST MARCH, 2022
— Particul
e— s As at 31,03.2022 As at 31.03.2021
Rs. In Lacs Rs. In La
NOTE -23 MANUFACTURING & OPERATING COST g
&S5
Stores & Fpa:ts 1.651.24 543.83
Power uel _ 1.697.89 e
Packing Material 15440 g2t
Cherr'.m:als 1,207.22 295.50
Forklift Rent _ 24.08 s
Rent of Machinery g )
Freight Inward Charges 84.78 92.00
Lab Testing Expenses 0.36 0.32
Repair & Maintenance (Plant and Machinery) 138.33 97.23
Total 4.940.86 2,648.01
NOTE -24 CHANGES IN INVENTORIES OF FINISIIED GOODS, WORK-IN-PROGRESS
Closing Stock;
Finished Goods 1,288.87 166.50
Semi Finished Goods 1,518.70 1,294.96
Recoverable Waste 497.48 297.48
3,305.05 1,758.94
Opening Stock:
Finished Goods 166.50 236.39
Semi Finished Goods 1,294.96 1,001.34
Recoverable Waste 20748 223.89
. 1,758.94 1,461.62
Net (increase) / decrease -1,546.11 -297.31
NOTE-25 EMPLOYEE BENEFIT EXPENSES
Establishment 108.39 101.52
Salary Paid to Director 62.50 40.80
Wages Expenses 28435 241.14
Internship Salary 252 -
Bonus Expenses 7.22 10.72
Leave Encashment 6.6 297
Staff Welfare 369 261
Employers Contribution to PF 727 426
Employers Contribution to ESI 389 6.02
Administration Charges 0.68 0.93
Labour Charges (contractor) 47.34 -
Total 534.46 410.97
NOTE-26 FINANCE COSTS
Interest on ;
; Term Loans 236.90 212.86
BAHECC 192.33 196.95
- carl 1.73 179
- Cor 247.19 247.01
- Unsecured Loans IS.SI 13-33
i 2::‘: 10.93 16.72
- Others
Total 705.19 688.66
NOTE - : MORTIZATION EXPENSES
OTE-27 DEPREEI;TIO:\ AND A! o 43206
-Dcpn?r 0T
-Preliminary Expenses Writien off it 516-.03 4-1‘ ?Z
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NOTES TO ACCOUNTS FOR THE YEAR ENDED 31ST MARCH, 2022

S— Particulars
s As at 31.03.2022 As at 31.03.2021
NOTE-28 OTHER EXPENSES Rs. In Lacs Rs. In Lacs

Selling Expenses

-Business Promotion Expenses
-Clearence & Forwarding Charges(export) 7.82 0.97
-Commission on sales 267 075

-Freight Outward Charges 84.99 7191
-Discount Allowed 504.80 31420
-Transit Insurance 77.50 4492
-Shortage & Quality Difference ) 197
-Centification Charges ITZI ??3
Administration and Other Expenses =
:i::::tafl::::mtcnancc Charges 595 S5
1.50 0.65
-Computer Expenses 216 i g
-Consultancy Charges 565 40
-Exchange Rate Difference : L15
-Festival Expenses B 1.38
-General Exp. o1l 0.55
~Jngneprice 30.01 17.64
-Interest paid to revenue authorities 0.63 0.41
5T Exyerses 16.88 0.61
Penalties 1.12 =
-Legal and Professional Charges 1.77 1.74
-Mca Fees 0.05 0.06
-Membership and Subscription 0.87 025
-Miscellaneous Expenses 0.03 0.08
-Office Maintenance Expense 1.74 0.59
-Printing and Stationery Expenses 252 1.35
Repair and Maintenance
~Building Repair 55.33 23.24
-Electrical Repair and maintenance 1842 229
-Other Repair (Vehicle) 1.84 1.52
-Rent, Rates & Taxes 522 049
-Rating Charges 0.40 085
-Rounded Off H =
-Security Expenses 26.30 2818
-Telephone and Intemnet Charges 205 1.93
5.04 266

-Travelling and Convenance Expenses

Total 859.33 531.23
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NOTE-29 ADDITIONAL INFORMATION TO THE FINANCIAL STATEMENTS

A. Claims Against the company not acknowledged as debts are Rs. Nil (Previous year (NIL)

B. Confirmation of balance of most of the parties appearing under the Head Current Liabilities, Sundry Creditors, Sundry Debtors,
Loans and Advance are received till the finalization of accounts. However, the dircctors do not expect any change in the balances
of those not received on receiving the same.

C. The guarantees on behalf of others given by the company Rs. NIL (Previous Year Rs. NIL)
D. Bank Guarantees given and established by Banks on behalf of the Company in total Rs. 284.14 Lacs

* 10 Indian Customs against various EpCG licenses Rs. 173.42 Lacs for compliance of export obligation and as seeurity against
opcn access as per tems and conditions as mentioned in the various EPCG licenses issued in previous FYs., (Previous Year
Rs. 173.42 Lacs).

s to Paschimanchal vidyut Vitran Nigam limited, victoria park Meerut Rs.110.72 Lacs (Previous Year Rs. 110.72 Lacs). As per
direction given by Uttar Pradesh Eleetricity Regulatory Commission (UPERC)

E. In relation to the borrowings amounting from Punjab National Bank & HDFC Bank Limited by the company, M/S Vats Pharma
Pvi. Ltd, has provided mortgage on property owned by the Campany situated at Factory Land & Building situated ot Plot No. S-5.
S-6 & S-7, Industrial Estate, Partapur, Delhi Road, Meerut as security for due repayment, redemption and discharge of liabilitics of
M/s Jai Narain Fabtech Pvi. Ltd under the said Credit facilities.

F. The Company has shown Rs.3277.35 Lacs under the head Unsecured Loans which were received from directors of the company,
from the relative of the director of the Company or Company in which Directors of the Company are interested. This amount does
not cover in the ambit of Deposit for the Purpose of Section 73 and scction 76 as per MCA Notification G.S.R. 695(E), dated 15th
September, 2015, Amendment in Companies (Acceptance of Deposits) Rules 2014,

G. The bifurcation of the total outstanding dues of small scale industral undenakings and other than small scale industrial
undertakings as well as the name of the small scale industrial. undertakings to whom the company owes a sum of exceeding rupees
one lacs and which is outstanding for more than thirty days, are not disclosed in the Balance Sheet as suppliers have not indicated
their status on their documents/papers whether they are small scale undertakings or not hence it is not possible for the company to
disclose the said information in respect of trade creditors.

H. In the opinion of the Board of Directors, the current assets, loans and advances are approximately of the value stated if realized in
the ordinary course of business and the provision for all known liabilities is adequate and not in excess of the amount reasonably

necessary.

I.  The company has forwarded emails to its supplicrs and service providers regarding MSME status, whether they are covered under
the “Micro, Small and Medium Enterprises (Development) Act, 2006, confirmation from most of the suppliers and service
providers have not been received, hence company cannot precisely comment on this point,

J. As per Vat Rerun Opening Balance (01.04.2017) of Vat Receivable is Rs 22.21 Lacs and as per Books of accounts is
Rs 1,134.96 Lacs the same balance has been carried over as refundable.

K. The Company would receive subsidy from Director of handloom & Textile, UP under the Scheme of Punjigat Byaj Upadan Yojna-
2012 as per letter no- 239/63-V. U-2018-50(H)/06TC-Dated-16/02/2018 up to 7 years. In the year 2021-22, Company has received
Rs.50 Lacs for the year 2020-2]1 from government under this scheme. However, the claim for the FY 2021-22, has not been
initiated by the company yet, hence no provision of the same has been made in the books of accounts.

L. Wherever events or changes in circumstances indicate that the carrying value of fixed assets may be impaired, such assets are
being subject to a test of recoverability based on discounted cash flows expected from use or disposal thereof, If the assets are
impaired, the company recognized impaired loss as a difference between the carrying value and fair value net of cost of sale.
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previous year figures have been re-grouped and re-arranged wherever considered necessary to make their classification comparable
with that of the current year.
No amount of Dividend is proposed this year.

0. The information required under Accounting Standard 20 issued by the Institute of Chartered Accountants of India in respect of the
nEarning Per Share (Basic)", is as under:

_ Particulars 2021-22 2020-21
Rs. in Lacs Rs. in Lacs
i' Profit/(Loss) After Tax (in Lacs) 319.08 293.19
: No. of Equity Shares 1,53,50,544.00 1,53,50,544.00
- Weighted average number of equity shares outstanding 1,53,50,544.00 1,53,50,544.00
! The Nominal Value Per Share 10.00 10.00
i Eamings Per Share (EPS) 2.08 1.91
1

P. Particulars of Capacity, Production, Turnover and Stock for manufacturing Activities:

i
J Current Year Previous Year
] Particulars
1 : Polyester Staple
E Class of Product Recoverable waste Polyester Staple Fibre Recoverable waste ¥ Fibre P
¢ Licensed Capacity NA 43,200.00 M. Ton NA 43,200.00 M. Ton
1 Installed Capacity NA 43,200.00 M. Ton NA 29200.00 M. Ton
; Prcduciion 6,526.52 M. Ton 32,316.00 M. Ton 4733.12 M. Ton 21788.58 M. Ton
4 Tumover (Qty) 2846.06 M. Ton 31,020.17 M. Ton 2643.62 M. Ton 21948.87 M. Ton
: Turnover (Amount) 2196.98 Lakhs %25479.02 Lakhs 2104.86 Lakhs 2 14036.09 Lakhs
b Opening Stock (Qty) 7686.77 M. Ton 269.044 M. Ton 5597.26 M. Ton 429.331 M. Ton
i | Opening Stock (Amount) 2297.48 Lakhs % 166.50 Lakhs %223.89 Lakhs % 261.89 Lakhs
‘ \ Closing Stock (Qty) 10367.23 M. Ton 1564.88 M. Ton 7686.77 M. Ton 269.044 M. Ton
|
Flosing Stock (Amount) %497.48 lakhs 21,288,87 Lakhs 2297.48 Lakhs 2166.50 Lakhs
Q. Particulars of Raw Materials Consumed:
Current Year Previous Year
Particulars of uantit Value antit :
Raw Material Reandly Quantity Value
M.Ten % Rs.Lacs % " M.Ton % Rs.Lacs %

PET BOTTLE 26684.49 44.98 13927.08 71.06 20700.30 70.59 7120.18 67.55

WASHED =

FLAKES 32642.43 55.02 5669.37 28.94 8626.12 3041 3419.05 3245

TOTAL 5932692 | 100.00 | 19596.45 | 100.00 29326.42 | 100.00 | 10539.23 | 100.00
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R. Expending and Earning in Foreign Currency:

Disputed dues — MSME*

Current Year Previous Year
E () | Expenditure in Forcign Currency: INR (Lacs) | Foreign Currency | INR (Lacs) Foreign
i Amount Currency
K Amount
E
|
E - Import of Washed Flakes /
B Chemical /Packing Material
g Consumable Stores/Machinery wh $97,584.00 56.21 $67,745.50
B Parts on C.LF Basis
B

4 - Machinery Purch
L : L il $5,40,020.00 Gl $5,44,700.00
; - Foreign Travel of Directors - = 2 &
B
!f,' 3 (b) Eaming in Foreign Exchange:

Exports of Goods calculated on 1,489.90 $ 20,24,158.74 293.68 $402,825.56
F.O.B. Basis

- S. Trade Payables:
&
Ageing for trade payables outstanding as at 31.03.2022:
i Rs. In Lacs
2 Outstanding for following periods from due date of payment
| 4 Particul
‘E e Less than 1 year 1-2 years 2-3 Years MesShding o
E years
E Trade Payables:
; MSME* ; 5 . 5
g Others 3,630.90 9.93 11.52 7.21 3.659.56
By

i Disputed dues — Others

E_ - - - =

i *MSME as per the Micro, Small and Medium Enterprises Development Act, 2006

:[I =

I o Ageing for trade payables outstanding as at 31.03.2021:

7 Rs. In Lacs
b Outstanding for following periods from due date of payment
Farticdidrs Less than | year 1-2 years 2-3 Years Mo;gl::n 3 Total

Trade Payables:
MSME* = - - - -
Others 1,747.30 73.21 5.21 2.00 1.827.72
Disputed dues — MSME* - - - - -
Disputed dues— Others i "’ 2 i 3
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T. Trade Receivables:
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Ageing for trade receivables as at 31.03.2022:

Rs. In Lacs

Particulars

Not
Due

Outstanding for following periods from due date of

Less than
6 months

6 months
— 1 year

-2
years

23
years

More than
3 years

Total

Trade receivables — Billed:

Undisputed trade receivables -
considered good

1,908.29

154.47

0.35

5.61

2,068.72

Undisputed trade receivables - which
have significant increase in credit risk

Undisputed trade receivables - credit
impaired

Disputed trade receivables - considered
good

197.92

Disputed trade receivables - which have
significant increase in credit risk

Disputed trade receivables - credit
impaired

Less: Allowance for doubtful trade receivables - Billed

Trade Receivables — Unbilled

2,290.61

Ageing for trade receivables as at 31.03.2021:

Rs. In Lacs

Particulars

Not

Outstanding for following periods from due date of

Due

Less than 6
months

6 months
— 1 year

1-2
years

2-3
years

More than
3 years

Total

Trade receivables — Billed:

Undisputed trade receivables -
considered good

2,209.60

5.60

2,215.20

Undisputed trade receivables - which
have significant increase in credit risk

Undisputed trade receivables - credit
impaired

Disputed trade receivables - considered
good

Disputed trade receivables - which
have significant increase in credit risk

Disputed trade receivables - credit
impaired

Less: Allowance for doubtful trade receivables - Billed

Trade Receivables — Unbilled

2,477.09

* FRN 000724C *
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k U. Disclosures in respect of related party as defined in Accounting Standard 18, with whom transactions were carricd out in the ordinary

course of Busincss during the year as given below: -

List of related parties (Disclosure of Related Party as on 31.3.2022)

Key Management Personnel

__ SNo | DIN NAME
: 1. 0781818 Mr. Rajesh Maheshwari
i 2 3121121 Mr, Rahul Maheshwari
| 3. 3121150 Mr. Rohit Maheshwari
. 4 7135956 Mr. Harshit maheshwari
E ii. Relatives of Key Management Personnel
L Name Relation Name Relation
3. Anika Maheshwari Sister in law of Harshit Maheshwari Sushma Bhatter Wife of Rajesh Maheshwari
? Vranda Maheshwari Daughter of Rajesh Maheshwari Umesh Chand Maheshwari | Father of Harshit Maheshwari
' . [Dinesh Chand Father of Rohit Maheshwari Dinesh Chand (HUF) Relative' s HUF

Jai shree Maheshwari Maother of Rohit Maheshwari Jai Narain (HUT) Relative' s HUF

Kanika Maheshwari Wife of Rohit Maheshwari Rahul Maheshwari (HUF) | Director' s HUF

Khushboo Maheshwari Wife of Rahul Maheshwari Rajesh Maheshwari (HUF) | Director’ s HUF

Prateek Maheshwari Brother of Harshit Maheshwari Rohit Maheshwari (HUF) Director' s HUF

Pushpa Devi Mother of Rajesh Maheshwari Umesh Chand (HUF) Relative' s HUF

Rachit Maheshwari Brother of Rohit Maheshwari IHarshit Maheshwari Director' s HUF

Renu Bhatter Mother of Harshit Maheshwari Prateek Maheshwari (HUF) | Relative' s HUF

iii. Enterprises in which Key Management Personnel are interested
e  M/s Maheshwari Silver Alloys Private Limited
e M/s Maheshwari Oxygen Private Limited
e M/s Maheshwari Gases Private Limited
e  M/s Bhatter Metals Private Limited
e M/s Lucas Copper Alloy Private Limited
e  M/s Vats Pharma Private Limited
e  M/s Jainarayan Buildcon Private Limited

Transactions with Related Parties.
Amount Rs, in Lakh

Particulars Key Relatives of Key Enterprise having Total
Manngement Management common Key
Personnel Personnel Management
Personncl
Remuneration 62.50 - - 62.50
Unsecured Loans Taken 346.42 297.20 23.20 666.82
Unsecured Loans Repayment 205.92 517.76 48.43 77211
Payment of Interest - 211.67 3541 247,08
Sale of Pet Bottle/Recoverable Waste - - 37.75 3175
Purchase of Pet Bottle/Washed - - 238.42 238.42
Flakes/Consumables
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y, Ratios
— - -
S.No. | Ratios Numerator Denominator Current | Previous
Year Year
1 Current Ratio Current Assets Current Liabilities 114 129 |
2 Debt — Equity Ratio Total Debt Shareholder’s Equity 1.8 221
3 ch} Service Coverage Eamning for debt service = Debt Service = Interest and
Ratio Net Profit after taxes + Non- | lease payments + Principal
cash operating expenses + repayments 0.34 0.38
Interest + Other non-cash
adjustments
4 Return on Equity (ROE) Profit for the year less Average total equity
Preference Dividend (if any) 11.26% 11.59%
5 Inventory Turnover Ratio Cost of goods sold or Sales Average Inventory 5.13 2.53
6 TraElc Receivables Turnover | Revenue from operations Average trade receivables
Ratio 10.87 6.20
7 Trade Payables Turmover Net Credit Purchases Avcerage trade payables 7.56 572
Ratio : ;
B Net Capital Tumover Ratio | Revenue from operations Average working capital (i.c.
Total current assets less Total 2027 10.14
current liabilities)
9 Net Profit Ratio Profit for the year Revenue from operations 1.23% 1.91%
10 Return on Capital Profil before tax and finance | Capital employed = Net worth +
costs Lease Liabilities + Deferred tax
Employed liabilities 33.98% 36.83%
1n Return on Investment Income generated from Average invested funds in
invested funds treasury investments NA NA

Ro

Place : - MEERUT

Dated : = 5 SEP

UDIN :

Rajesh Maheshwari Rahul Maheshwari Himanshu Agarwal
(Director) (Director) (Company Secretary)
DIN:-0781818 DIN:-03121121 M.NO. A46140
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As per our separate report of even date attached
For V.S. Gupta& Co.

Chartered Accountants,

(Firm Registration No. 00724C)

s

(CA Pranav Gupta)

Partner.
Membership No. 416667
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